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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francis~9, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank officer and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable hanIl to my community and my
institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I am skeptical. Their assurances that the oDeration will remain narrow rings
hollow in the context of the comDanv's historv and corporate DhilosODhv. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much of a stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

Wal-Mart has a Ion histo ofdestabilizin communities b undercuttin ricesoflocal
merchants and drivinl! them out of business. That is not a theory, it is a fact. For
example, whenWal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communities recover from natural disasters; man-made ones are much longer lasting.
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

~
Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
conflicts of interest and distort credi! decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wa1-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Enron owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
coupl~ of 12ennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for d~osit insurance.

Sincerely,

Herb Runowiecki
Officer
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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a commurrity bank officer and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable harm to my commurrity and my
institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated, that it intends to operate a limited ILC Charter in
Utah. .I am skeptical. Their assurances that the oDeration will remain narrow rings
hollow in the context of the comDanv's historv and coroorate DhilosODhv. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much ofa stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

merchants and driving them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those ~tatistics, and the impact it had on the State of Iowa!
Commurritiesrecover from natural disasters; man-made ones are much longerJasting.
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communi!y banking industry as we know it
~
Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
conflicts of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Emon owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannQt afford tQ take that risk to save Wal-Mart a
coupl~ Qf Qewes on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for deQosit insurance.

(~~,~~~~--Daniel Wlodek
Officer
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

,

Dear Mr. Carter: i
!

I an1 writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I an1 a community bank director and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable harm to my community and my
institution, and pose a severe systemic risk to our nation's economy.

I an1 aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I an1 skeptical. Their assurances that the oDeration will remain narrow rings
hollow in the context of the COmDany'S historv and comorate philosophy. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much ofa stretch to conclude that somewhere down the road Wal-Mart will be an1ending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

Wal-Mart has a Ion histo of destabilizin communities b undercuttin rices 0 local
merchants and driving them out of business. That is not a theory, it is a fact. For
exan1ple, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communities recover from natural disasters; man-made ones are much longer lasting.
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communitv banking industry as we know it

~
Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
conflicts of interest and diston credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Emon owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couQle of Qennies on each credit ang debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
st~tement for fair comQetition and consumer choice bv denYing Wal-Mart's application
for deQosi! insur@ce.

Sincerely,

~ K;~~ -07
George 1.:. Lampros
Director
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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter: .

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank officer and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable hann to my community and my
institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I am skeptical. Their assurances that the oueration will remain narrow rings
hollow in the context of the comuanv's historv and coroorate philosophy. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much of a stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

merchants and drivine them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communities recover from natural disasters; man-made ones are much longer lasting.
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the community banking industry as we know it
~
Congress has reaffmned our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
cQnflic!s of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Emon owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statem~nt for fair competition and consumer choice bv denYing Wal-Mart's application
for d~osit insurance.

Sincerely,

~Re::- ~
Officer
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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street "at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank officer and
director and believe strongly that allowing Wal-Mart to own a bank charter and
potentially open branches in its network of stores would do irreparable harm to my
community and my institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I am skeptical. Their assriiancesthat the oueration will remain narrow rings
hollow in the context of the comuanv's historv and coroorate uhilosouhv. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much of a stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

merchants and drivin~ them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communities recover from natural disasters; man-made ones are much longer lasting.
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communitv banking industrY as we know it
~
Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
conflicts of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Emon owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair competition and consumer choice by denying Wal-Mart's apQlication
for d~osit insy!ance.

-~~;;(~::::-- -
eM. Moser Jr.

0 ncer and Director
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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

,J.
RE: Comments Regarding FDIC Application #20051977;

Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank officer and
director and believe strongly that allowing Wal-Mart to own a bank charter and
potentially open branches in its network of stores would do irreparable harm to my
community and my institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I am skepticaL Their assurances that the oDeration will remain narrow rings
hollow in the context' of the comDanv's historv and coroorateDhilosoDhv. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much ofa stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

Wal.,Mart has a Ion histo of destabilizin communities b undercuttin rices of loc'al
merchants and driving them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communit,iesreco;v,er from natural disasters; man-made ones are much longer lasting.
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this natiQn on a
course that could result in the demise of the communitv bankin!! industry as we know it
~
Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
cQnflicts of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Enron owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair comQetition and consumer choice bv denvin!! Wal-Mart's application
for deposit insurance.

Sincerely,

.--

ector
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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank director and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable hann to my community and my
institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I am skeptical. Their assurances that the o~eration will remain narrow rings
hollow in the context of the com~any's history and comorate ~hiloso~hy. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much of a stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

Wal-Mart has a Ion hi~to ofdestabilizin communities b undercuttin rices of local
merchants and driving them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communities recover from natural dis~sters; man-made ones are much longer lasting.

,.' ; .j

.'YOUR BANK Yo:'" Bij;,
: Main Office:' Branch Office:
4456 Wolf Road 6575 JoUetRoad,

WestemSpJ:in~;IL 605S8 Countryside, IL 605~5
Fax: 708/246-9581 Fax: 708/482-4825

Phone: 708/246-2200
24 hr. Phone Banking: 888/246-4455

www. westernsprin~bank.com



-

.[;sN Mr. JohnF. Carter
RE: FDIC Application #20051977 (Wal-Mart)

October 27, 2005
Page 2

Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communitv bankine: indus!!:y as we know it
~
Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing bankine: and commerce would create serious
conflicts of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wa1-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Enron owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couple of Rennies on each creQit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair comRetition and consumer choice by denYing Wal-Mart's apRlication
for d~osit insurance.

s~~
~;~~~~;;~-

Douglas C. Altenberger
Director
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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank officer and
director and believe strongly that allowing Wal-Mart to own a bank charter and
potentially open branches in its network of stores would do irreparable harm to my
community and my institution, and pose a severe systemic risk to our nation's economy.

I am aware that W al- Mart h~ stated that it intends to operate a limited ILC Ch~er in
Utah. I am skeptical. Their assurances that the oueration will remain narrow rings
hollow in the context of the comuanv's historv and corporate uhilosouhv. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much ofa stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

merchants and driving them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State, of Iowa!
Colnll:1~tiesJecQver from natural dis~s.ters; man-made ones are much longer last~ng.
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Wal-Mart did not open stores in those communities to be cIvic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that coulg result in the .4emis~ of the commwtv banking industry as we know it
~
Congress has reaffinned our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
conflicts of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Enron owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couple of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair competition and consumer choice by denying Wal-Mart's application
for d~osit insurance.

ames A. Rega
Officer and Dire or
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Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank director and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable harm to my community and my
institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I am skeptical. Their assurances that the Qnerationwill remain narrow rings
hollow in the context of the comnany's history and comorate nhilosonhy. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much ofa stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

merchants and driving them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of lo~a!
Communities recover from natural disasters; man-made ones are much longer Jasti»g.

, -
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communitv bankinQ: industry as we know it
~

Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. MixinQ: bankinQ: and commerce would create serious
conflicts of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Enron owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair competition and consumer choice bv den.YinQ: Wal-Mart's apQlication
for deQosit insurance.

Sincerely, ,/

cL/l}r7(
Chris G. Pappageorge
Director
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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank officer and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable ham1 to my community and my
institution, and pose a severe systemic risk to our nation's economy.

ram aware thatWal-Mart has stated that it. inte~ds to operate a limited ILC Charter in
Utah. I am skeptical. Their assurances that the ogeration will remain narrow rings
hQllow in the context of the comgany's history and comorate philosophy. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much of a stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

merchants and driving them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communities recover from natur~l disasters; man-made ones are much longer lasting.

, , ..
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communitv banking: industry as we know it

~
Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing: banking: and commerce would create serious
conflicts of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to

bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Emon owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couple of oennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair comoetition and consumer choice bv denYing: Wal-Mart's aoolication

for deoosit insurance.

Sincerely,

)J1a..:f)! ~..~~l(l~~1~7t'1 ~
Mary Jo Swafford
Officer

.",.. ,."..,~
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October 27, 2005

Mr. John F. Carter
Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank director and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable hann to my community and my
institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I am skeptical. Their assurances that the oQeration will remain narrow rings
hollow in the context of the company's history and corporate philosophy. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much ofa stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

Wal-Mart has a Ion histo ofdestabilizin communities b undercuttin rices 0 local
merchants and driving them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communities recover from natural disasters; man-made ones are much 10ngerJasting. Co
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a
course that could result in the demise of the communitv banking industry as we know it
~
Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
conflicts of interest and distort credit decisions. The impartial allocation of credit. is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Enron owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couQle of Qennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a

for d~osit insurance.

Sincerely,

p:;;;;;,':;;;;4~ ~ ~
John P. Moser
Director
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October 27,2005

Mr. John F. Carter

Regional Director
Federal Deposit Insurance Corporation
25 Jessie Street at Ecker Square, Ste. 2300
San Francisco, CA 95105

RE: Comments Regarding FDIC Application #20051977;
Wal-Mart Application for Insurance & Industrial Bank Charter

Dear Mr. Carter:

I am writing to oppose the application of Wal-Mart Stores, Inc. for Federal Deposit
Insurance Coverage for an ILC Charter in Utah. I am a community bank officer and
believe strongly that allowing Wal-Mart to own a bank charter and potentially open
branches in its network of stores would do irreparable harm to my community and my
institution, and pose a severe systemic risk to our nation's economy.

I am aware that Wal-Mart has stated that it intends to operate a limited ILC Charter in
Utah. I am skeptical. Their assurances that the operation will remain narrow rings
hollow in the context of the company's history and corporate philosophy. This is
Wal-Mart's fourth attempt to get into the banking business. Wal-Mart's CEO says he
wants to grow the company and provide financial services to its customers. It is not
much of a stretch to conclude that somewhere down the road Wal-Mart will be amending
its business plan to allow it to offer a full array of banking services. This must not be
allowed to happen.

Wal-Mart has a long history of destabilizing communities by undercutting prices of local
merchants and driving them out of business. That is not a theory, it is a fact. For
example, when Wal-Mart entered Iowa, 50% of clothing stores, 30% of hardware stores,
42% of variety stores, 26% of department stores, and 25% of building materials stores
were driven out of business. Were Iowa consumers well served by eliminating Wal-
Mart's competitors and denying consumer choice? I think not. Think of the economic
consequences of those statistics, and the impact it had on the State of Iowa!
Communities recover from natural disasters; man-made ones are much longer lasting.
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Wal-Mart did not open stores in those communities to be civic partners with local
merchants; they opened stores to drive local merchants out of business and steal their
customers, which is just what they did. The largest company in the world could do the
same thing to community banks. The FDIC would be ill-advised to set this nation on a

course that could result in the demise of the community banking industry as we know it
today.

Congress has reaffirmed our nation's long-standing policy against the mixing of banking
and commerce with good reason. Mixing banking and commerce would create serious
conflicts of interest and distort credit decisions. The impartial allocation of credit is the
linchpin of our financial system and must be preserved. Would a Wal-Mart Bank offer
credit at reasonable terms to its competitors? Would Wal-Mart require its suppliers to
bank at the Wal-Mart bank?

Even more importantly, the largest company in the world owning a bank would produce a
dangerous concentration of economic power and resources that would pose severe
systemic risks to our economy. Think what would happen if Enron owned a bank? Or
Worldcom? It could have exposed the FDIC fund to enormous liability and pulled down
our entire financial system. Our nation cannot afford to take that risk to save Wal-Mart a
couple of pennies on each credit and debit card transaction.

For the sake of the community banks of our nation and the customers and communities
we serve, please do not allow Wal-Mart to get into the banking business. Make a
statement for fair competition and consumer choice by denying Wal-Mart's application
for deposit insurance.

SZ~
Vance E. Halvorson
Officer


